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GT Capital Financial Highlights FY 2022 

+11% 

+48% 

P112.3B 

P32.8B 

Revenues 

Net Income 

• Gross loans Php1.5T +14% vs. 

13% industry 

• NII Php85.5B +14% (76% of 

OI);  

• CASA deposits +1% Php1.5T 

(CASA 67%); TD +63% 0.7T 

• Non Interest Income  

Php26.8B +4%; Service fees 

Php15.0B +12% 

• NIM 3.6%, +17bps 

• Provisions Php8.1B -31% 

• NPL ratio 1.9% vs. 2.1% 

• NPL Cover 172% vs. 175% 

• CAR 17.7% vs. 20.1% 

 

+49% 

+363% 

P15.4B 

P4.5B 

Revenues 

Net Income 

• Reservation sales +74% to 

Php18.5B; 2 project 

launches (Aki Tower & 

Mitsukoshi BGC) 

• Consolidated booked sales 
Php10.9B +7% 

• Rent +13% to Php1.4B 

• Equitized earnings in JVs 

Php1.2B >+100% 

• Gain on FNG investment 

Php3.8B 

-35% 

+12% 

P28.2B 

P2.5B 

Gross Premium 

Net Income 

Life 

• Life NI Php2.5B -11%  

• APE -37% to Php3.9B 

• RP -26%; SP -64%  

• Asset management fees +3% 

Php2.5B 

• Unrealized loss on investments 

Php118M vs Php120M gain 

Non-Life 

• GWP -15% to Php3.3B due to 

property pruning 

• Non-life Net income Php88M 

+100% vs. Php499M loss in 

2021 due to lower attritional 

and property losses 

+10% 

+15% 

P18.9B 

P14.2B 

Share in Operating  

Core Income 

Core Net Income 

• Higher energy sales and 

average traffic; Toll rate 

adjustments  

• Core NI per OpCo 

• Meralco +10% 

• MPTC +46%  

• Maynilad -7% 

• Reported NI Php10.5B +4% 

due to impairment losses in 

storage business 

Php18.4 Billion1 

Php11.0 Billion 2021  

+67% 
YoY 

Consolidated  

Net Income 

Core  

Net Income 
Php15.9 Billion 

Php11.0 Billion 2021 

+45% 
YoY 

+40% 

-6% 

P183.3B 

P5.7B 

Revenues 

Net Income 

• Strong demand due to 

sellers' market 

• WSV +37%, RSV +34% vs. 

Industry +24% 

• Market Share +3.7%, 50.0% 

vs 46.3% 

• Nine new model launches 

• GPM 9.1% vs. 11.1% due to 

weaker Php and higher costs 

• Six (6) price adjustments 

implemented during the year 

• NPM 3.3% vs. 4.7% 

 

 

 

 

1. Includes P3.8B FLI’s gain on investment in FNG JV  
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For more information, 

Visit gtcapital.com.ph/investor-relations 

or contact IR@gtcapital.com.ph 
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